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Friday, Febru-

Helpful Hint:  Click the hyperlinks for more detail.    

     Grains closed lower  today and for the week.  Funds 
were net sellers of 2k soybean contracts, 10k corn con-
tract  and  20k wheat contract today.  See page 4  for 
the current “ estimated” fund positions.   CFTC COT data 
was updated today as of January 31.   It’s unfortunate 
that the market has been devoid of the COT data for the 
last month.   

     Cash grain bids have or will roll to the May futures 
price references as First Notice Day for March futures is 
next week.   

News Links on Russia/Ukraine war.    News from China 

Precipitation Outlook for South America 

    The USDA Ag Forum concluded today.  The grain mar-
kets reaction to the Outlook data presented the last two 
days has possibly been an over reaction exacerbated by 
lack of timely CFTC COT data, growing geopolitical and 
economic concerns, inflation concerns, money flow, and 
lagging US export sales to name a few. It is a wake up 
call to stay alert and evaluate one’s market position. 

     Federal Crop Insurance Spring prices are being deter-
mined during the month of FEBRUARY.  

  Follow my market tweets on 

Twitter:  @MikeSilverSr     

 

 

Friday February  24,  2023 

Each Thursday I do market 
analysis for Hoosier AgToday 

(HAT) 

Hoosier AgToday Podcast 

Presents: 

Futures Closes    2/24/23  

Commodity        Symbol Close Change  

March 23 Corn CH23 650.00 -10.25 

Dec 23 Corn CZ23 576.25 -9.25 

        

May Beans SK23 1519.25 -8.00 

Nov Beans SX23 1374.00 -13.75 

        

Mar 23 Wheat WH23 708.25 -30.00 

July 23 Wheat WN23 729.25 -27.00 

Soybean/Corn '23 SX23/CZ23 2.38 0.01 

        

US Dollar Index        DX 105.18 0.578 

Crude Oil (West TX) CRDJ23 76.51 1.12 

Ethanol  ACH23 2.16 0.00 

        

Today vs Last Friday 
Close 

Today Last Friday Change 

        

    
  

  

March 23 Corn 650.00 677.75 -27.75 

Dec 23 Corn 576.25 595.75 -19.50 

May  23 Beans 1519.25 1522.25 -3.00 

Nov  23 Beans 1374.00 1386.25 -12.25 

Mar 23 Wheat 708.25 765.50 -57.25 

July 23 Wheat 729.25 781.00 -51.75 

    

    

 

 NEW Click HERE 

for the current Pur-

due/CME Ag Ba-

rometer commen-

tary.  

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.bing.com/news/search?q=Top+stories+on+russia+ukrain&qs=n&form=QBNT&sp=-1&pq=top+stories+on+russia+ukrain&sc=0-28&sk=&cvid=4E5DE682FDEE4278BE53D1A0229F85E6
https://www.bing.com/news/search?q=news+from+china&qs=n&form=QBNT&sp=-1&pq=news+from+china&sc=10-15&sk=&cvid=C19B58ECF89F4937B58BAC26AA7C1B40&ghsh=0&ghacc=0&ghpl=
http://wxmaps.org/pix/prec8
https://www.usda.gov/oce/ag-outlook-forum/2023-aof-program
https://prodwebnlb.rma.usda.gov/apps/PriceDiscovery/GetPrices/YourPrice
https://prodwebnlb.rma.usda.gov/apps/PriceDiscovery/GetPrices/YourPrice
https://twitter.com/MikeSilverSr
https://hoosieragtoday.news/hat-radio-stations/
https://hoosieragtoday.news/hat-radio-stations/
https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/category/report/
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                   Grain Futures  Closes  -  Friday 2/24/2023 

                                  with Life-of-Contract Highs/Lows 

    For Futures Charts and Analysis go to:     

             Kokomo Grain - Chart        https://www.kokomograin.com/markets/chart.php 

           March 23 Corn Futures    (Click chart to refresh current chart)              May 23 Soybean Futures 

                           

                                                               (Mouse Over Charts & CNTL/Click ) 

Kokomo Grain - Chart        https://www.kokomograin.com/markets/chart.php 

                         Also take a look at the cash price charting capability  - call if you need assistance. 

 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.kokomograin.com/markets/fixed.php?page=overview
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
http://www.kokomograin.com/markets/cashchart.php?c=9735&l=20021&d=F22
https://www.kokomograin.com/markets/chart.php?symbol=ZS*2&compare=&indicator=&type=BAR&volume=1&grid=1&logscale=&density=M&period=D&size=S&indicators=
https://www.kokomograin.com/markets/chart.php?symbol=ZC%2A1&density=H
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Weekly Ethanol Report 

               http://ir.eia.gov/wpsr/overview.pdf 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://ir.eia.gov/wpsr/overview.pdf
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Date Corn Soybeans Wheat 
8/19/2022 142,646 101,502 -21,830 

8/26/2022 175,527 111,345 -29,231 

9/2/2022 205,208 104,149 -23,935 

9/9/2022 210,231 99,569 -23,434 

9/16/2022 227,675 114,761 -22,665 

9/23/2022 236,192 107,484 -18,139 

9/30/2022 224,362 96,763 -16,357 

10/7/2022 228,821 77,361 -12,688 

10/14/2022 254,553 65,606 -19,889 

10/18/2022 239,358 66,749 -23,020 

10/25/2022 248,886 75,535 -36,777 

11/1/2022 261,512 102,297 -36,705 

11/8/2022 221,808 105,372 -43,527 

11/15/2022 165,847 95,579 -47,622 

11/22/2022 156,735 83,836 -55,844 

11/29/2022 193,989 103,196 -53,058 

12/6/2022 119,189 100,755 -63,098 

12/13/2022 127,626 120,452 -63,093 

12/20/2022 113,554 126,726 -59,757 

12/27/2022 163,666 129,244 -56,245 

1/3/2023 199,954 142,864 -52,820 

1/10/2023 149,665 132,647 -62,631 

1/17/2023 198,865 168,380 -64,641 

1/24/2023 203,506 147,638 -73,802 

1/31/2023 219,227 175,232 -64,155 

Wkly Change 4,641  (20,742) (9,161) 

Record + 498,177 260,443 66,351 

Record - -344,185 -171,141 -171,269 

Est Today 197,227 -178,232 -103,155 

Change (10,000) (2,000) (20,000) 

    

CFTC Funds Net (# cnts) Futures Only (COT REPORT) 

You can do a deep dive analysis into CFTC COT data 

on the CME website at: 

http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html 

 
CFTC data as of Tuesday of report week, reported on Friday 

CFTC data as of Tuesday of report week, 
reported on Friday 

Date Corn Soybeans Wheat 

1/14/2022 334,776 107,278 -31,202 

1/21/2022 318,944 98,451 -28,385 

1/28/2022 360,124 108,003 -15,190 

2/4/2022 368,829 149,444 -29,130 

2/11/2022 334,450 164,336 -31,969 

2/18/2022 323,199 172,853 -36,606 

2/25/2022 344,790 171,384 -19,518 

3/4/2022 337,221 166,058 -8,843 

3/11/2022 355,824 161,670 21,757 

3/18/2022 361,250 161,928 24,967 

3/25/2022 371,914 164,248 22,692 

4/1/2022 341,639 151,028 19,645 

4/8/2022 349,104 156,811 13,953 

4/15/2022 356,877 164,649 17,067 

4/22/2022 362,901 171,365 14,724 

4/29/2022 338,594 166,688 14,970 

5/6/2022 327,802 148,011 10,702 

5/13/2022 313,391 126,551 15,913 

5/20/2022 312,365 142,029 31,456 

5/27/2022 267,491 158,505 24,783 

6/3/2022 246,700 160,159 16,679 

6/10/2022 239,592 153,654 13,774 

6/17/2022 253,340 158,379 6,963 

6/24/2022 241,691 149,316 3,218 

7/1/2022 211,933 122,615 -1,169 

7/8/2022 157,976 101,697 -1,978 

7/15/2022 128,524 90,735 -10,434 

7/22/2022 103,315 83,315 -11,553 

7/29/2022 111,784 85,962 -14,527 

8/5/2022 118,034 100,043 -18,890 

8/12/2022 134,763 102,354 -24,081 

6/10/2022 239,592 153,654 13,774 

    

    

    

1/31/2023 Corn Soybeans Wheat 

COT Actual 219,227 175,232 -64,155 

Est on date 203,506 164,638 -58,802 

Diff (Act-Est) 15,721  10,594  (5,353) 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html

